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SRWMYHOQRWP DUVHR
HAEDGER « R

UHVSRQE YHADP [DU







e 1D T™XQU H WH\W HUSDV R SIRMRCDO GHYH SUHHCORKHU DV FRQA© HV GH VDYEH
VHBHARCDQER 6,0 ° RX 1 ..2 ° D SDMUGD WHVSRWE GR AGDGER SDUD FDCD SHUXQM IQAFDCED

QRVTXDARV
3DWD D SUP HD SHUXQW TXDQER VHBFRDED D

@ RSE¥R 1 ..2 ° R SUIRIMRCDOGHYH ID] HUD SHUXQY
"&RPR VH FRMGHD'° H WHBHRQ@DU D RSS(R
IQARWP DED SHR HEDGER

| 1DV GP OV SHIXQBY TXDQER VHBARQDGD D
RSE¥R 6,0 ° R SURMMRQDOGHYH 1D] HUD SHUXQW

| | 4XDO"° H VHBAR(DU D RSSXR IQRP DD SHR
AGDGHR

5 HFRP HQGDS HV GH
SHIMAR

IHXXPD SHIXQN QMB HESD «
REWDMID SR&P WHX SUHQFKIP HOR
LQMIUDOSHIP WM XP P HBRUFRQKHAP HOR
RV ARV H PDSHOPHQR QW
FRGOHV GH VWD/&H SUHMHOMY QR
\MUMAUR

&DVR R AGDGKR VHD GR VH{ R IHP IQCR  DSDUHFHE \BP E<P R TXHWIRQDP HOR VREUH JHVIBIGKR QR
WSIFR






e 1D \PD HBSD R SIRMRDOGHYH SWHHQRKHU DV SHUXQDV WHHHOMY ¢ FRQACYR
VRARHFRYIP IFD VHBARDQER 6,0 ° RX 1.2 ° D SDMWE UHVSRAB GR AGDGYR SDUD FDAD

SHU XQW IQAFDED QRV TXDARY

e $V IQRPDO HV FREAIGEDV QWD HBSD FRUMVSRQGP ¢ 7UDIHP SDWD 50MFR GH
,QUHIXWDQED $@P HOWU 75,8 HMDWIID CH DEREDIHP IQMYHRUDOGH SURP RE&¥R D
VHI XUDQED DIP HQMUH QANEIRDO

0

$SHVDUGH QR VMUXP FDP SR REWIDWUR HWD
DYDID&¥R GHYH VHU BDQDE SDID \RAV DV
SHWRDV FRP DQRV RX PDV H GHYHP \HU
DMD) DEVDFDAD D P HHV
5 HFRP HQGD® HV GH
5 HJ WWR






$SuV FDEDWIDURY GRP IETRV RV Q/FBRV 1DP IMDUHV H RV AGDG¥RV TXH FRP S HP RV Q/FBRV IDP LMDV « SRWYHO
UHJ MADU DV_YIVIMV GRP [ELIDUHY H \MUMRUDLY \BIQR IQAYIGXD® HQM D GHSHQGHU GV FRQAS HY HVSHFTIFDV CH
FDGD AGDGYR TXDQR HP FRQM \R GH DFRP SDQKDP HQR SHUUGFR GDV IDP @V $WDY«V GV YMMV « SRMYHO
UDODU EXVFD DWD GH SHWRDV GRHOMV RX SDID SWHYHQE¥R GH DIWDYRV WDQDU RUIHQES HV 1D HU
DFRP SDCKDP HQR GH FRQAG HY GH VDYGH HWDWIP HQRY H P RQWRUDP HOR GR \MUMWUR H £UHDV GH UMFR

3 WIRIMRQDY
QFXCRVQR $IHQM &RP XQMMUR CH6D/H $&6 H7«FQFRHP $JHQM &RP XQMUR GH6 D/H 7$&6
S&EGX®R

/ RFDOGH 5 HI DWR $SCTDWYRH 686 7HIMURRX) IFKDGH9IMW' RP IHAMPUH 7 HUMAIDO P pGX® &' 6

1KMW WSIER IDOUWHP RV VREUWH D UHD@ DGR GOV 9 IMMBV GRP IHDUWHY H WUMUDY H R BHIDMR
DCHTXDGR GV IQRWP DO RV

$ SCFDWYR H 686 7HUMUR

9 IVIMBU& LGDG¥R
61JD RV SDWRV SDUD UHJ IMADUD YIMMD QR DSQFDWYR H 68 6 \WMULM(UR
&@XH QD RSEXR QR FIGDG¥R TXH HWE VHQER YMABGR

(P VHIXICD DWD GH UHI MR GD MW VHE H LEICD 1 B WO GHYHP  VHUSUWHHORKICRY RV
FDP SRV 9 MW IRLUHD@ DD H 0 RWYR GD YIVIW

5 HFRP HQGDS HV
GH5 HI IWAR






7DP E«P « SRAMYHAGFOIUIQRWP DO HV QRV FDP SRV G QWRSRP HWIDH G5 LQDLY 9 MIVHH
G CFHP IDH
( WDV IQRWP DS HV V¥R SDUFXOUP HQM [P SRUIQMY QR DFRP SDQKDP HQR GH SDFHQM FRP GRHQEDV
FYQEDV FRP R KISHWQWR H GDEHMV H GH SDAHQAMV IGRVRV

2 UHIMAR GD YIMWD QR DSTEDMYR H 68 6 7 HUMYUR FRQIU DIQED FRP R FDP SR DEHWR G QRWO HVH
TXH SHWP \M UHDQ DE¥R GH REVHYDS HV SHMCHQMY DR DWMQEP HQR WHD@ DGR

5 HFRP HQGD® HV
GH5 HI VAR

3RUIIP  DQAMV GH I1CDD DUR UHI MR GD YIMWW DR FIGDGYR R SURIMMIRQDOSRGH DIQED IQRUWP DUVH D
YIMWB IRLUHDQ DED HP FRQMQR FRP RXAWR SURIMMRCDDWDY«V GD P DIFDE¥R GR FDP SR HVSHETIER







5 HFRP HQGDO HV
GH5 HIIWWR

$ SOFDWYR H 686 7HUMWUR
9 M\U) DP D

2 SIRIMMRQDOSRGH DIQED UHDQ DUR UHIMAR GD YWD ¢ 1DP @ SUGAISD® HOM TXDQER QR GRP IFIIR
QR H MMP FIGDGRV FRP FRQEO HV GH VDVGH RX QHFHWIGDGHV GH DFRP SDQKDP HQWR LQAYIGKDIY RX
TXDQER D YIMWW « GAVIDED D DEREDI HP 1DP IAIDURX \MUMRUDO

$V YIMMDV UHDQ DGDV ¢ |DP LID VH¥R FROWELT DGDV H UHI MDGDV QR SLIRQIMEUR GR FIGDGYR
DWIQDDGR FRP R UHVSRQVE YHO DP LODU

611D RV SDWRV SDUD UHI MADUD YIVVB GR DSTFDWYR H 68 6 WUMIUR
&@XH D RSSFR Q IDP @ TXH HAE VHQER YMMBIGD
(P VHIXIGD D WD GH BUMIR GD YM\B VHE H EICD 1 HE WD GHYH VHU SBHHQRKIGR R FDP SR
9 VWD | RLUHDT DGD!
1R FDP SR 0 RWR GD YIVIMP « SRW YHOSUHHQRKHU IQRWP DS HV BHDFIRQDGDV D UWHDQ DE¥R GH
DO HV YIGFXDGDV DR & RQAR®! DP EIHQWOYHRUDO

$ RSE¥R 9MVIU SDWD D IDP @ « KDEIMWED
VRPHOM VH HMW R FDADWR GH XP
UHVSRQVE YHO DP LADUYIGFX@OGR ¢ 1DP @






$ _DXDQ) DSER FDADVWIDOCHYH VHUUWHDA DED HP \RGDV DV YIVMBV GRP IHIDUHY SHRY $&6 H7$&6 H\UP E«<P GHIRWP D
RSRWQD DV 8 QEGHV GH6 DV/EH SRUWRGRV RV SUIRIMMRQDLY GH VDVEH

3 WRIVWIRQDLY
QFOCGRV QR $JHOM &RP XQUIUR GH 6 DV/GH $8&6 H7«FQERHP $JHOM &RP XQUWIUR GH6 DV/GH 7$&6

&EGXR

/ RFDOGH

& $STDWRH 686 7HUMUR RX ) IFKD GH9MWB' RP IFIIDUH 7 HUMRDOP uGX® &' 6

< SRW YHOUHD@ DUD DDA DS¥R FDEDWIDOBQR GRV [P uYHYV TXDQR GRV HEDGERV $
RSG¥R GH DDA DS¥R SRWMEIDIY R SUHHJRKIP HOR RX P RALIFDSYR GH TXDOXHUXP D GV
HWESDV CR FDCDWMR CR IP pYHCH CGR FDCDWMIR IQAYIGXDAEH FDGD HEDGER

$SCFDWRH 686 7HUIMIUR

$ \WDQ DUFDGDVWR GR FIGDG¥R

61D RV SDWRV SDUD DWD@ DUR FDGDVWR QR DSTEDAYR H 68 6 \WMULWUR
( FROWH R AGDG¥R TXH GAVHID DWDQ DU DADY«V GD EXVAD QD SEJICD IQFADORX DADY«V GD
SHVTXVD SHR ®JWERXIR EXVFDQER R [P uYHOH D IDP @ FDEDWIDAV H GHSRY FOXH R
FIGDGYR
&OXHDRSE¥FR DR OCR GR QRPH GR AGDGYR HP VHIXICD QD QAN GVSRQYHOFOXH HP
$\WD@ DUSIGDGYR
2 DSTFDWR VHE GAUHFRQDGR SDUD D SUP HLD HBISD GR FDADWIR IQAYIGXDO |DED DV DAMDE HV
QFHWEUDVH HP VHIXIGD FOXHHP ) IQDQ DU

296 $R@FDQ DUR FIGDGYR SHR QRP H RX SHR ®JWDGRXIR R SURIMARQDOBREH DFHWDUDV
IQRUWP DO HV SUHAYIDP HQM UHI MDDV GH FDEADWIR FRQES HV GH VDYEH H VRARGHP RJEIIFDV DR

FOFDUQR QRP H GR AIGDGYR
5 HFRP HQGD® HV 2
GH5 HI IWWR A







$ WD D CGHXP HEDGER GR WUMUR VH GE DWDY«V GR UHIMAR GH P XGDQED GR AEDGYR RX GD IDP @ RX CH HEMR
( WH SIRFHWR « P SRUBQM SDUD D DGHTXDGED P HQVXUWDG¥YR GD SRSXOG¥R VRE UHVSRQVDEIGEDGH GH FDGD HTXISH

3 WRIMRQDLY
,OFOXCGRV QR $JIHQM &RP XQWWUR GH6DVCH $&6 H7«FQFRHP $JHQM &RP XQWUR GH6DVCH 7$&6
&EGXR
/ RFDOGH . :
- $STFDWRH 686 7HUMUR RX ) IFKDGHIOIM\B' RP IFADUH 7 HUMRIDO P pGX® &' 6
< SRWYHOUHIMIDU GRY WBRV GH P XGDQED (R H686 7HUMUR P XADQED GH XP FAGDGKR RX
P XGDQED GH XP D IDP @™
$ SCFDWYR H 686 7HUMUR
0 XGDQED GR FIGDGYR
611D RV SDWRV SDUD DAD{) DUR FDGDVR QR DSTEDWYR H 68 6 \MUMIUR
( FROMH R AGDGYR TXH GHVHD WHDQ DU D P XGDQED DADY«V GD EXVFD QD SEJICD IQFADORX
DMDY«V GD SHVTXIVD SHR & WDGRXUR H GHSRY FONXH QR [P 1YHO
&OXHRSE¥R  DROCRGRQRPHCGRAGGRH HP VHIXIGD QD @A QVSROYHOFOIXH HP
&IGDG¥R P XGRX
5 HFRP HQGDS HV
GHS5 HIDMR $SpV D VHBIEXR GD RSEG¥R DSDUHHE DR @GR GR GRP H GR FAIGDGYR D VIQD() DE¥R @ P XADQED
DDY«V GR FRCH
296  &DVRRFAGGER VHD R UHVSRQVE YHODP LIDUDSDUHFHE QD \MD XP D P HQUDIHP VRIFMIQGR D
IQRWP DEXR GR QRYR UHVSRQVE YHADP (DU

296  &DVRD P XEDQED \WQKD VIGR IHWB SRUHQIDGR DQMY G MIGARQ] DE¥R R SURIMMRCQDCSRGH
GMD] HUD P XGDQED FIFDQGR QDRSS¥R H VHBFIRQDQGR DRSEG¥R ™ HMID| HUP XCGDQED?
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